Schedule of Investments (Unaudited)

Delaware Foundation®Moderate Allocation Fund

December 31, 2009

Common Stock — 49.65%
U.S. Markets — 29.44%
Consumer Discretionary — 3.10%
TAFC Enterprises

American Eagle Ouftfitters
1Bally Technologies

Big 5 Sporting Goods
1Buffalo Wild Wings

Burger King Holdings
tCarmike Cinemas

1CEC Entertainment
=tCentury Communications
tCiti Trends

CKE Restaurants

Cooper Tire & Rubber
1DIRECTV Group

1tDSW Class A

1G-Ill Apparel Group

Guess

TGymboree

tlconix Brand Group

tJack in the Box

Jarden

tJo-Ann Stores

Jones Apparel Group

tJos. A. Bank Clothiers
tLincoln Educational Services
Lowe's

Mattel

McDonald's

Meredith

TMobile Mini

National CineMedia

NIKE Class B

Nordstrom

tPapa John's International
tPerry Ellis International
Phillips-Van Heusen

1Shuffle Master

Staples

Tanger Factory Outlet Centers
tTenneco

Time Warner Cable

tTractor Supply

tTUIlta Salon Cosmetics & Fragrance
tUrban Ouffitters

t1Viacom Class B

Wal-Mart Stores

Weight Watchers International
TWMS Industries

Consumer Staples — 2.87%
Archer-Daniels-Midland
Bunge

Casey's General Stores
tChattem

Coca-Cola
Colgate-Palmolive

CVS Caremark

Heinz (H.J.)

Number of
Shares

6,555
10,890
1,635
2,190
2,005
11,620
2,690
1,660
25,000
2,695
9,320
2,550
1,100
3,115
3,945
4,960
2,120
5,320
4,620
7,530
2,235
3,870
805
3,415
55,900
31,600
4,950
5,125
1,580
4,000
10,400
2,210
2,365
3,635
6,280
6,350
30,400
2,420
2,915
5,440
1,840
5,090
7,240
6,310
5,560
3,900
5,435

32,200
5,700
2,880

1,410
2,630
28,760
15,000

Value
(US. 9)

$53,489
184,912
67,509
37,624
80,741
218,688
20,336
52,987
0
74,436
78,847
51,128
36,685
80,616
85,488
209,808
92,199
67,298
90,875
232,752
80,996
62,152
33,963
74,003
1,307,502
631,368
309,078
158,106
22,262
66,280
687,128
83,052
55,246
54,743
255,470
52,324
747,537
94,356
51,683
225,162
97,446
92,434
253,328
187,596
297,182
113,724
217.400
8,127,939

1,008,181
363,831
91,930
79,772
80,370
216,055
926,359
641,400



(Unaudited)

Kimberly-Clark
Kraft Foods Class A
Lance

PepsiCo

Procter & Gamble
Safeway

tSusser Holdings
Walgreen

Energy — 2.94%
Anadarko Petroleum
Berry Petroleum Class A
1Bristow Group
tCarrizo Oil & Gas
Chesapeake Energy
Chevron
ConocoPhillips

Devon Energy

EOG Resources

EQT

Exxon Mobil

tKey Energy Services
Lufkin Industries
Marathon Oil

National Oilwell Varco
Noble

Occidental Petroleum
Penn Virginia
tPioneer Drilling
tRosetta Resources
Schlumberger

1Swift Energy
TWillbros Group

Financials — 3.30%

AFLAC

Alistate

American Equity Investment Life Holding
AmTrust Financial Services
Apollo Investment

Ares Capital

Bank of America

Bank of New York Mellon
Berkley (W.R.)

Blackstone Group

Capital One Financial

City Holding

CME Group

Dime Community Bancshares
EastGroup Properties
Entertainment Properties Trust
First Mercury Financial
Flushing Financial

Goldman Sachs Group
Harleysville Group

Home Properties

Host Hotels & Resorts
Independent Bank
tlntercontinentalExchange
JPMorgan Chase

tNasdaq OMX Group
optionsXpress Holdings
tProAssurance

Prosperity Bancshares
Protective Life

Provident Financial Services
Prudential Financial

10,400
23,300
1,370
6,210
17,650
27,500
7,525
19,000

1,820
3,125
2,240
3,540
4,330
12,430
28,815
2,390
11,080
2,810
11,740
7,965
1,595
19,500
16,520
2,880
3,420
3,795
7,170
3,890
5,050
2,645
5,265

5,060
21,500
3,920
4,160
8,395
5,040
5,900
51,660
4,470
2,000
4,130
2,330
2,100
7,630
2,270
2,525
4,015
5,305
2,160
2,305
2,510
9,870
2,370
7,000
9,430
6,900
5,040
1,295
2,495
3,291
5,990
4,010

662,584
633,294
36,031
377,568
1,070,119
585,475
64,640
697,680
7,535,289

113,604
91,094
86,128
93,775

112,060

956,986

1,471,581

175,665

1,078,084

123,415

800,551
70,012

116,754

608,790

728,367

117,216

278,217
80,796
56,643
77,528

328,705
63,374
88,821

7,718,166

234,025
645,860
29,165
49,171
80,004
62,748
88,854
1,444,929
110,141
26,240
158,344
75,329
705,495
89,424
86,896
89,057
55,046
59,734
364,694
73,276
119,752
115,183
49,509
786,100
392,948
136,758
77,868
69,554
100,973



(Unaudited)

tTRiskMetrics Group

RLI

Sovran Self Storage

TCF Financial

tTexas Capital Bancshares
Torchmark

Travelers

Trustmark

Univest Corporation of Pennsylvania

Webster Financial
Wells Fargo

Health Care — 4.35%
Abbott Laboratories
TAffymetrix

TAir Methods

TAlign Technology
tAlkermes

Allergan

tAlliance HealthCare Services
TAmgen

TAMN Healthcare Services
Bristol-Myers Squibb
Cardinal Health

tCatalyst Health Solutions
tCelera

tCelgene

tConmed

1Cryolife

TExpress Scripts
tGen-Probe

tGilead Sciences

tHuman Genome Sciences
Johnson & Johnson
tMartek Biosciences
tMedco Health Solutions
TMedivation

Merck

tMerit Medical Systems
1Odyssey HealthCare
TONYX Pharmaceuticals
10SI Pharmaceuticals
Pfizer

tPharMerica

tTPsychiatric Solutions
Quest Diagnostics

TQuidel

tRegeneron Pharmaceuticals
tRes-Care

1SonoSite

1Sun Healthcare Group
tThermo Fisher Scientific
UnitedHealth Group
tVertex Pharmaceuticals
West Pharmaceutical Services

Industrials — 2.73%
AAON

Acuity Brands
Administaff

tTAlaska Air Group
American Ecology
Applied Industrial Technologies
Barnes Group

tChart Industries
tColumbus McKinnon
1CRA International

3,745
1,550
2,480
9,605
3,605
3,900
15,810
3,760
1,725
4,640
15,950

4,180
5,745
715
4,355
7,870
16,000
6,853
4,500
6,520
26,300
23,000
2,985
9,185
2,010
4,175
7,805
3,010
3,750
18,550
1,255
12,680
2,720
13,000
840
29,030
4,085
4,065
3,230
1,885
63,330
3,050
3,390
10,900
4,315
4,490
4,065
2,890
7,770
4,210
24,330
2,750
2,190

2,860
2,240
2,935
3,465
3,025
3,370
3,965
3,915
4,590
1,970

8,667,000

225,678
33,551
24,038
77,606
74,057

1,008,159
39,131

254,565
59,071

664,075

741,520

108,863
63,468

111,917
95,190
50,108

260,215

160,875

802,844
38,403

816,719
51,517

830,830
31,626

11,409,525
55,741
79,834
69,237

119,750
51,546
74,376
67,009



(Unaudited)

Deere

Ducommun

1DynCorp International Class A
ESCO Technologies

tEsterline Technologies

Expeditors International Washington

Fluor

General Electric
Goodrich

Granite Construction
tHawaiian Holdings
Haynes International
Honeywell International
tHub Group Class A
tKadant

tKforce

Koppers Holdings
Lockheed Martin
McGrath RentCorp
TMetalico

TMYR Group/Delaware
Norfolk Southern
Northrop Grumman
Republic Services
Rockwell Collins
Roper Industries
tTetra Tech

tTitan Machinery
Triumph Group

tTutor Perini

Union Pacific

United Parcel Service Class B
tUnited Stationers
United Technologies
TURS

Waste Management

Information Technology — 7.21%
tAdobe Systems

American Software Class A
TAmkor Technology
TAnixter International
TtApple

tApplied Micro Circuits
tAtheros Communications
tCisco Systems

1Digital River

TEMC

tExpedia

1FARO Technologies
tGoogle Class A
Hewlett-Packard

iGate

infoGROUP

tInformatica

Intel

International Business Machines
Tintuit

1IPG Photonics

IXYS

1j2 Global Communications
1JDA Software Group
tLawson Software
MasterCard Class A
TMcAfee

Microsoft

tMotorola

7,148,324

599,514
34,800
64,798

107,153

1,670,010
54,867

100,666

428,765
71,254

275,502

124,951
90,262

1,599,090

428,563
95,450
75,228

108,871

1,158,108

862,631

798,460
51,476
56,763
72,955
86,471
79,800

767,940

153,760

733,894

559,496



(Unaudited)

TNetAPP

tNETGEAR

NIC

tNuance Communications
TON Semiconductor
tpriceline.com
tProgress Software
QUALCOMM

Quality Systems
tRadiant Systems
1RightNow Technologies
tTRofin-Sinar Technologies
tSapient

1SAVVIS

tSemtech

1Smith Micro Software
tSolarWinds

tSymantec

1Synaptics

tTekelec

tTeleTech Holdings
tTeradata

United Online
tValueClick

1VeriSign

tViaSat

Visa Class A

tVocus

Xerox

Materials — 1.03%

Alcoa

Dow Chemical

duPont (E.l.) deNemours

Freeport-McMoRan Copper & Gold

Olin

tOwens-lllinois
mtPT Holdings
Praxair

Rock-Tenn Class A
tRockwood Holdings
Schulman (A.)
Silgan Holdings
United States Steel

Telecommunications — 1.17%
Alaska Communications Systems Group

TArris Group

AT&T

TCrown Castle International
1GeoEye

TKnology

NTELOS Holdings
Plantronics

Verizon Communications

Utilities — 0.74%
=tCalpine Escrow Tracking
Edison International
NorthWestern
TNRG Energy
Otter Tail

Progress Energy
Sempra Energy
UIL Holdings
UNITIL

Wisconsin Energy

6,020
3,700
5,245
7,190
10,020
2,600
3,415
28,080
1,645
6,285
2,045
2,090
10,320
4,920
3,660
6,180
2,435
39,470
3,055
5,950
4,340
23,000
9,940
7,460
29,800
2,980
12,600
3,730
81,200

11,670
9,410
20,100
2,550
4,790
5,300
35
6,200
1,890
3,580
3,960
1,220
5,210

6,870
4,985
25,550
25,000
600
6,435
4,045
1,345
32,540

20,000
18,000
1,580
4,300
2,225
16,200
3,340
1,520
2,300
3,290

18,916,922

188,120
259,998
676,767
204,740
83,921
174,211
0
497,922
95,275
84,345
79,913
70,614
287,175
2,703,001

163,941



(Unaudited)
Total U.S. Markets (cost $63,085,925)

8Developed Markets — 13.71%
Consumer Discretionary — 2.76%
Autoliv

+Bayerische Motoren Werke
+Don Quijote

+Esprit Holdings

+*PPR

+Publicis Groupe

+Round One

tTechtronic Industries

+Toyota Motor

+Vivendi

+WPP Group

+Yue Yuen Industrial Holdings

Consumer Staples — 1.12%
+Coca-Cola Amatil

+First Pacific

+Greggs

+Metro

+Parmalat

Energy — 1.03%
+BP

+CNOOC

CNOOC ADR
tNabors Industries
Tenaris ADR
+Total
tTransocean

Financials — 1.66%

Aspen Insurance Holdings
Assured Guaranty

+AXA

+Banco Santander
tFranshion Properties China
tLink REIT

Max Capital Group
+Mitsubishi UFJ Financial Group
+Nordea Bank

t+Standard Chartered
+UniCredit

Health Care — 1.21%
t+Astellas Pharma
t+AstraZeneca
tEurand

+Novartis

Novo Nordisk ADR
+Novo Nordisk Class B
+Sanofi-Aventis

Industrials — 2.41%
+Asahi Glass

+Cie de Saint-Gobain
+Deutsche Post
+Finmeccanica
tFlextronics International
+Koninklijke Philips Electronics
+Singapore Airlines
t+Teleperformance
+tTomkins

+Vallourec

19,100
15,418
23,900
98,080
5,426
14,121
52,658
722,500
13,889
29,143
38,884
172,500

76,015
323,987
73,216
11,548
262,048

55,801
473,000
500
5,410
2,650
8,246
7,102

5,645
2,040
25,089
43,815
334,000
16,500
3,690
141,973
62,662
26,852
181,345

16,100
6,289
6,305

13,889
9,500
7,585
4,534

70,000
14,931
38,198
38,815
1,100
29,298
67,083
23,599
211,081
2,716

1,934,666
77,237,065

7,228,892

783,756
196,903
513,488
709,794
731,641
2,935,582

539,771
736,878
77,725
118,425
113,023
528,938
588,046
2,702,806

143,665
44,390
588,284
723,069
116,878
42,102
82,287
699,779
634,533
675,072
605,571
4,355,630

601,060
295,536
81,335
757,735
606,575
483,555
356,094
3,181,890

666,274
808,878
740,820
620,639
8,041
864,881
710,348
764,698
659,384
490,724
6,334,687



(Unaudited)

Information Technology — 0.91%
Accenture Class A

1CGI Group Class A

+Nokia

Materials — 1.30%
Agrium

tAlumina ADR
+Anglo American
+ArcelorMittal
+@Griffin Mining
tLafarge

*Linde

Syngenta ADR

Telecommunications — 1.04%

China Mobile ADR

+China Unicom Hong Kong

China Unicom Hong Kong ADR
Philippine Long Distance Telephone ADR
+Telstra

TELUS

+Vodafone Group

Utilities — 0.27%
+National Grid

Total Developed Markets (cost $14,374,362)

XEmerging Markets — 6.50%
Consumer Discretionary — 0.26%
tFocus Media Holding ADR
1#Grupo Clarin Class B GDR 144A
Grupo Televisa ADR

+JD Group

+Oriental Holdings

+Sun International

+Turk Sise ve Cam Fabrikalari
Wal-Mart de Mexico Series V

Consumer Staples — 0.43%

1Brazil Foods ADR

tCosan Class A

@Cresud ADR

Fomento Economico Mexicano ADR
+Gudang Garam

+tLotte Confectionery

+President Chain Store

+Tongaat Hulett

TWimm-Bill-Dann Foods ADR

Energy — 0.96%

China Petroleum & Chemical ADR

+China Shenhua Energy

Gazprom ADR

KazMunaiGas Exploration Production GDR
LUKOIL ADR

LUKOIL ADR (London International Exchange)
@OQil & Gas Development GDR
+PetroChina

PetroChina ADR

Petroleo Brasileiro SA ADR

Petroleo Brasileiro SP ADR

+Polski Koncern Naftowy Orlen

@PTT Exploration & Production

#Reliance Industries GDR 144A

Rosneft Oil GDR

3,520
113,417
53,432

12,900
12,675
4,712
9,140
6,400
7,880
5,259
11,400

12,325
22,000
32,643
200
104,295
21,641
291,823

64,520

16,450
700
15,500
2,499
7,100
1,059
13,455
9,488

1,400
24,625
16,269
4,425
8,000
244
11,360
1,136

2,100

2,400
8,000
12,765
3,450
611
200
300
14,000
1,400
2,900
19,200
12,763
8,319
1,958
4,323

146,080
1,537,199
689,960
2,373,239

793,349
83,021
204,110
417,202
3,856
648,091
630,446
641,478
3,421,553

572,250
28,869
427,950
11,334
320,643
702,588
675,470
2,739,104

704,125
704,125
35,977,508

260,733
3,440
321,780
16,542
11,782
13,536
16,847
42,298
686,958

73,318
214,238
233,948
211,869

18,215
270,460

26,981

15,124

50,043

1,114,196

211,368
38,833
325,508



(Unaudited)

+Sasol

Sasol ADR

+SK Energy

+Surgutneftegaz ADR
+Tambang Batubara Bukit Asam

Financials — 1.52%

+tAlarko Gayrimenkul Yatirim Ortakligi
Banco Bradesco ADR

Banco Santander Brasil ADR
+Bangkok Bank

+tBank Hapoalim

+Bank Leumi Le-Israel
Credicorp

Cyrela Brazil Realty

tGrupo Financiero Galicia ADR
+Hong Leong Bank
+@tIndiabulls Real Estate GDR

@IRSA Inversiones y Representaciones GDR

Itau Unibanco Holding ADR
KB Financial Group ADR
+KLCC Property Holdings
@Sberbank

+Standard Bank Group
+Turkiye Is Bankasi Class C
+tUEM Land Holdings

Health Care — 0.13%
Teva Pharmaceutical Industries ADR

Industrials — 0.19%
+Alarko Holding

+1+CJ

tEmpresas
+Evergreen Marine
tFosun International
+tHyundai Elevator
+tMetallurgical
+Siam Cement NVDR
+Sinotrans

+SK Holdings
+Walsin Lihwa
tYazicilar Holding Class A

Information Technology — 0.32%
Infosys Technologies ADR

LG Display ADR

+Samsung Electronics

tShanda Games ADR

tShanda Interactive Entertainment ADR
1Sina

+1SK Communications

+Taiwan Semiconductor Manufacturing
+United Microelectronics

TUnited Microelectronics ADR

Materials — 0.89%

Aluminum Corporation of China ADR
t+ArcelorMittal South Africa
Braskem ADR

Cemex ADR

Cia de Minas Buenaventura ADR
Cia Siderurgica Nacional ADR
tFibria Celulose ADR

+Formosa Chemicals & Fibre
Gold Fields ADR

+Impala Platinum Holdings

873
700
1,404
6,017
49,991

194
16,325
14,000
36,000
15,080
14,688

1,050
4,527
180,000
14,000

200
11,575
13,750
11,989
11,200

240,174
6,860
33,232
20,749

6,075

32,068
1,110
42,999
54,000
112,007
141
61,000
6,400
16,000
139
83,000
2,877

1,925
700
537

8,800
500

3,350
593

14,069
46,000
8,600

1,400
8,074
19,875
35,204
2,750
2,525
2,548
15,450
6,675
1,398

34,843
27,958
140,865
53,199
90,738
2,510,566

1,809
357,028
195,160

11,223
674,649
93,842
140,008
8,961
3,990,370

341,294
341,294

85,579
59,666
100,284
30,078
77,647
7,016
36,111
45,073
4,175
10,592
31,095
18,580
505,896

106,395
11,851
367,732
89,672
26,305
151,353
7,915
28,351
24,847
33,368
847,789

38,150
111,422
326,149
416,111

92,043

80,623

58,196



(Unaudited)

*Israel Chemicals

TMMC Norilsk Nickel ADR

POSCO ADR

+Sinopec Shanghai Petrochemical
Usinas Siderurgicas de Minas Gerais
Vale ADR

Telecommunications — 1.32%
America Movil ADR

+1Blue Label Telecoms
+China Telecom
tChunghwa Telecom ADR
KT ADR

+1LG Telecom

Mobile Telesystems ADR
SK Telecom ADR

+Telkom

Telkom ADR

Tim Participacoes ADR
+Turkcell lletisim Hizmet
Turkcell lletisim Hizmet ADR
+Vodacom Group

Utilities — 0.48%

AES Tiete

Centrais Eletricas Brasileiras

Cia Energetica de Minas Gerais ADR
Energias do Brasil

+tHuadian Power International
Huaneng Power International ADR
Korea Electric Power ADR
tPampa Energia ADR

+tPolska Grupa Energetyczna
+Tanjong

Total Emerging Markets (cost $25,641,355)
Total Common Stock (cost $103,101,642)

Convertible Preferred Stock —0.18%
Basic Materials — 0.02%
Freeport-McMoRan Copper & Gold 6.75% exercise price $72.91, expiration date 5/1/10

Energy — 0.04%
Whiting Petroleum 6.25% exercise price $43.42, expiration date 12/31/49

Health Care & Pharmaceuticals — 0.12%
Mylan 6.50% exercise price $17.08, expiration date 11/15/10

Total Convertible Preferred Stock (cost $336,894)

Exchange-Traded Funds — 8.46%

iShares FTSE/Xinhua China 25 Index

iShares MSCI EAFE Growth Index

iShares MSCI Emerging Markets Index

Total Exchange-Traded Funds (cost $18,121,957)

Agency Asset-Backed Securities — 0.03%

Fannie Mae Grantor Trust Series 2003-T4 2A5 5.407% 9/26/33
*Fannie Mae Whole Loan Series 2002-W11 AV1 0.571% 11/25/32
Total Agency Asset-Backed Securities (cost $89,474)

Agency Collateralized Mortgage Obligations — 0.63%
*Fannie Mae ACES Series 2006-M2 A2F 5.259% 5/25/20
Fannie Mae Grantor Trust Series 2001-T8 A2 9.50% 7/25/41
Fannie Mae REMICS

4,873
5,636
1,425
148,709
3,000
19,525

8,900
18,204
260,000
48,199
7,850
40,800
675
33,025
1,704
1,550
1,475
1,500
10,650
99,071

10,465
19,800
1,375
7,500
218,000
9,525
14,675
2,600
5,718
3,300

450

625

268

11,425
381,020
17,225

Principal
Amount®

usD 66,861
23,144

130,000
62,430

63,899
80,764
186,818
58,407
86,213
566,811
2,324,666

418,122
12,615
107,510
895,054
132,037
296,923
33,001
536,987
8,581
31,532
43,822
10,615
186,269
753,539
3,466,607

103,269
412,812
24,833
144,363
57,591
213,551
213,375
30,420
48,844
16,202
1,265,260
17,053,602
130,268,175

482,935
21,001,822
714,838
22,199,595

58,441
22,927
81,368

136,367
67,565



(Unaudited)

Series 1996-46 ZA 7.50% 11/25/26
Series 2003-122 4.50% 2/25/28

Freddie Mac REMICS
Series 1730 Z 7.00% 5/15/24
Series 2512 PG 5.50% 10/15/22
Series 2557 WE 5.00% 1/15/18
Series 2662 MA 4.50% 10/15/31
Series 2872 GC 5.00% 11/15/29
Series 3022 MB 5.00% 12/15/28
Series 3131 MC 5.50% 4/15/33
Series 3337 PB 5.50% 7/15/30

Total Agency Collateralized Mortgage Obligations Securities (cost $1,579,939)

Agency Mortgage-Backed Securities — 1.85%
Fannie Mae 6.50% 8/1/17
Fannie Mae Relocation 30 yr 5.00% 1/1/36
Fannie Mae S.F. 15 yr

5.00% 9/1/18

5.50% 6/1/22
Fannie Mae S.F. 30 yr

4.50% 6/1/38

5.00% 12/1/36

5.00% 12/1/37

5.00% 2/1/38

6.50% 2/1/36

7.50% 6/1/31
Fannie Mae S.F. 30 yr. TBA

4.50% 1/1/40

6.50% 1/1/40
*Freddie Mac ARM

4.352% 4/1/34

5.684% 7/1/36
Freddie Mac S.F. 15 yr

4.00% 2/1/14

5.00% 6/1/18
Freddie Mac S.F. 30 yr 7.00% 11/1/33
Freddie Mac S.F. 30 yr. TBA 4.00% 1/1/40
GNMA | S.F. 30 yr 7.50% 9/15/31
Total Agency Mortgage-Backed Securities (cost $4,845,499)

Commercial Mortgage-Backed Securities —2.10%
#American Tower Trust 144A
Series 2007-1A AFX 5.42% 4/15/37
Series 2007-1A D 5.957% 4/15/37
Bank of America Commercial Mortgage Securities
*Series 2004-3 A5 5.413% 6/10/39
Series 2004-4 A4 4.502% 7/10/42
*Series 2005-1 A5 5.095% 11/10/42
*Series 2005-6 AM 5.179% 9/10/47
Series 2006-4 A4 5.634% 7/10/46
*Series 2007-4 AM 5.811% 2/10/51
Bear Stearns Commercial Mortgage Securities
*Series 2004-PWR4 A3 5.468% 6/11/41
Series 2005-PW10 A4 5.405% 12/11/40
*Series 2005-T20 A4A 5.149% 10/12/42
*Series 2006-PW12 A4 5.719% 9/11/38
Series 2007-PW15 A4 5.331% 2/11/44
*Series 2007-PW16 A4 5.719% 6/11/40
*Series 2007-T28 A4 5.742% 9/11/42
€ Commercial Mortgage Pass Through Certificates
#Series 2001-J1A A2 144A 6.457% 2/16/34
*Series 2005-C6 A5A 5.116% 6/10/44
Series 2006-C7 A2 5.69% 6/10/46

+Credit Suisse Mortgage Capital Certificates Series 2006-C1 AAB 5.544% 2/15/39

#Crown Castle Towers Series 2005-1A C 144A 5.074% 6/15/35

First Union National Bank-Bank of America Commercial Mortgage Trust Series 2001-C1 C 6.403% 3/15/33

Goldman Sachs Mortgage Securities Il

72,894
64,002

57,355
180,000
220,000
108,591
200,000
165,000
145,000
170,000

67,704
60,127

75,843
47,656

107,620
327,667
99,697
71,541
142,423
45,637

1,035,000
1,250,000

19,677
92,174

137,229
89,043
54,755

1,000,000
19,289

100,000
60,000

155,000
175,000

95,000
100,000
135,000
130,000

70,000
290,000
175,000

55,000
155,000
150,000
235,000

150,031
185,000
140,000
75,000
140,000
60,000

79,634
66,022

60,075
191,393
233,244
112,421
209,000
173,331
153,676
178.656

1,661,384

72,599
61,314

79,906
50,499

107,541
336,899

1,033,059
1,338,674

20,353
97,268

140,719
93,863
60,282

964,219
21,777

4,859,890

102,750
61,200

156,135
175,230
94,239
85,310
126,470
93,831

70,757
284,198
171,745

55,849
133,761
136,346
226,327

154,203
179,626
143,123
75,201
141,400
61,509



(Unaudited)

Series 2004-GG2 A3 4.602% 8/10/38

Series 2004-GG2 A5 5.279% 8/10/38

*Series 2004-GG2 A6 5.396% 8/10/38

Series 2005-GG4 A4 4.761% 7/10/39

Series 2005-GG4 A4A 4.751% 7/10/39

@-#Series 2006-RR3 A1S 144A 5.661% 7/18/56

*Series 2007-GG10 A4 5.805% 8/10/45
*Greenwich Capital Commercial Funding Series 2004-GG1 A7 5.317% 6/10/36
JPMorgan Chase Commercial Mortgage Securities

Series 2002-C1 A3 5.376% 7/12/37

Series 2003-C1 A2 4.985% 1/12/37

*Series 2005-LDP5 A4 5.179% 12/15/44

Series 2006-LDP9 A2 5.134% 5/15/47
Lehman Brothers-UBS Commercial Mortgage Trust

Series 2001-C2 A1 6.27% 6/15/20

Series 2002-C1 A4 6.462% 3/15/31

Series 2004-C1 A4 4.568% 1/15/31
*Merrill Lynch Mortgage Trust Series 2006-C1 ASB 5.656% 5/12/39
*Morgan Stanley Capital |

Series 2004-T15 A4 5.27% 6/13/41

Series 2007-1Q14 A4 5.692% 4/15/49

Series 2007-T27 A4 5.649% 6/11/42

#SBA Commercial Mortgage Securities Trust Series 2006-1A B 144A 5.451% 11/15/36

Wachovia Bank Commercial Mortgage Trust
*Series 2005-C20 A5 5.087% 7/15/42
Series 2006-C28 A2 5.50% 10/15/48
Total Commercial Mortgage-Backed Securities (cost $5,379,549)

Convertible Bonds — 2.03%
Aerospace & Defense — 0.03%
L-3 Communications Holdings 3.00% exercise price $100.14, expiration date 8/1/35

Automobiles & Automotive Parts — 0.04%
ArvinMeritor 4.00% exercise price $26.73, expiration date 2/15/27

Banking, Finance & Insurance — 0.04%
Jefferies Group 3.875% exercise price $39.20, expiration date 11/1/29

Basic Materials — 0.11%

Century Aluminum 1.75% exercise price $30.54, expiration date 8/1/24
Rayonier TRS Holdings 3.75% exercise price $54.81, expiration date 10/15/12
#Sino-Forest 144A 5.00% exercise price $20.29, expiration date 8/1/13

Building & Materials — 0.03%
Beazer Homes USA 4.625% exercise price $49.64, expiration date 6/15/24

Computers & Technology — 0.02%
SanDisk 1.00% exercise price $82.36, expiration date 5/15/13

Electronics & Electrical Equipment — 0.26%

Advanced Micro Devices 6.00% exercise price $28.08, expiration date 5/1/15
Flextronics International 1.00% exercise price $15.53, expiration date 8/1/10
#ntel 144A 3.25% exercise price $22.68, expiration date 8/1/39

Linear Technology 3.00% exercise price $46.13, expiration date 5/1/27

Energy — 0.13%
Chesapeake Energy 2.25% exercise price $85.89, expiration date 12/15/38
Peabody Energy 4.75% exercise price $58.44, expiration date 12/15/41

Health Care & Pharmaceuticals — 0.20%

®Hologic 2.00% exercise price $38.59, expiration date 12/15/37

Inverness Medical Innovations 3.00% exercise price $43.98, expiration date 5/15/16
Medtronic 1.625% exercise price $55.41, expiration date 4/15/13

Leisure, Lodging & Entertainment — 0.12%
#Gaylord Entertainment 144A 3.75% exercise price $27.25, expiration date 10/1/14

92,807
175,000
100,000
160,000
220,000
145,000

65,000

70,000

115,000
162,000
140,000

15,000

970
170,000
200,000
155,000

145,000
175,000
155,000
195,000

105,000
165,000

75,000

155,000

105,000

20,000
124,000
105,000

75,000

50,000

190,000
111,000
259,000
112,000

270,000
137,000

265,000
90,000
184,000

275,000

92,736
171,038
98,268
144,894
212,996
42,050
55,812
71,050

119,542
164,924
138,596

14,344

972
179,882
195,633
155,429

145,236
147,461
149,649
198,900

105,119
168,249
5,501,990

115,863
115,863

104,213
104,213

19,225
132,370
124,556
276,151

69,93

2,990

9,93

[<e]
co

[e2]
©
[e¢)

I
—_
[(e]

|

3
41,93

o |00

171,950
109,613
298,820

693,223

205,538
139,055
344,593

227,569
103,725
192,970
524,264

281,531



(Unaudited)

#International Game Technology 144A 3.25% exercise price $19.97, expiration date 5/1/14

Real Estate — 0.23%

#Corporate Office Properties 144A 3.50% exercise price $53.12, expiration date 9/15/26
#Digital Realty Trust 144A 5.50% exercise price $43.00, expiration date 4/15/29

Health Care REIT 4.75% exercise price $50.00, expiration date 7/15/27

National Retail Properties 5.125% exercise price $25.42, expiration date 6/15/28

Telecommunications — 0.70%

Alaska Communications Systems Group 5.75% exercise price $12.90, expiration date 3/1/13
Interpublic Group 4.25% exercise price $12.42, expiration date 3/15/23

Leap Wireless International 4.50% exercise price $93.21, expiration date 7/15/14

Level 3 Communications 5.25% exercise price $3.98, expiration date 12/15/11

Lucent Technologies 2.875% exercise price $16.75, expiration date 6/15/23

NIl Holdings 3.125% exercise price $118.32, expiration date 6/15/12

Qwest Communications International 3.50% exercise price $5.01, expiration date 11/15/25
#SBA Communications 144A 4.00% exercise price $30.38, expiration date 10/1/14
VeriSign 3.25% exercise price $34.37, expiration date 8/15/37

#Virgin Media 144A 6.50% exercise price $19.22, expiration date 11/15/16

Transportation — 0.12%
Bristow Group 3.00% exercise price $77.34, expiration date 6/15/38

Total Convertible Bonds (cost $4,568,432)

Corporate Bonds — 24.92%
Banking — 3.71%
*BAC Capital Trust XIV 5.63% 12/31/49
Bank of America

5.125% 11/15/14

5.30% 3/15/17

6.10% 6/15/17
Barclays Bank

6.75% 5/22/19

#144A 6.05% 12/4/17
BB&T 5.25% 11/1/19
Citigroup

6.01% 1/15/15

6.375% 8/12/14

6.50% 8/19/13
+Citigroup Capital XXI 8.30% 12/21/57
Credit Suisse New York 6.00% 2/15/18
Export-Import Bank of Korea 5.875% 1/14/15
GMAC

6.00% 12/15/11

6.875% 9/15/11

6.875% 8/28/12
JPMorgan Chase 5.875% 6/13/16
JPMorgan Chase Capital XVIIl 6.95% 8/17/36
JPMorgan Chase Capital XXIl 6.45% 2/2/37
JPMorgan Chase Capital XXV 6.80% 10/1/37
Key Bank 5.80% 7/1/14
Korea Development Bank 5.30% 1/17/13
Morgan Stanley

5.375% 10/15/15

6.00% 4/28/15

6.25% 8/28/17
#National Agricultural Cooperative Federation 144A 5.00% 9/30/14
PNC Funding

5.25% 11/15/15

5.625% 2/1/17
@Popular North America Capital Trust | 6.564% 9/15/34
#Rabobank Nederland 144A 11.00% 12/29/49
Regions Financial 7.75% 11/10/14
Rentenbank 6.00% 7/15/14
#Russian Agricultural Bank 144A 6.299% 5/15/17

AUD
usD

30,000

99,000
196,000
79,000
140,000

137,000
285,000

50,000
265,000
214,000
142,000
131,000
259,000
154,000
154,000

340,000

247,000

115,000
220,000
465,000

165,000
580,000
334,000

125,000
395,000
235,000

60,000
100,000
380,000

15,000
124,000
110,000
285,000
115,000
130,000
420,000
290,000
150,000

290,000
100,000
340,000
100,000

270,000
285,000

75,000
365,000
290,000
139,000
138,000

36.713
318,244
96,278
256,024
88,579
149,450
590,331

125,869
284,643
41,625
252,743
213,197
130,995
136,568
341,232
137,638
183,260
1,847,770

306,425
306,425
5,312,078

172,283

119,358
215,938
473,321

184,371
591,189
322,502

127,775
413,939
250,522

58,050
104,802
408,671

14,850
123,380
108,900
299,453
112,058
119,668
418,589
282,535
157,729

300,015
106,643
355,356
103,861

278,007
282,820

43,986
446,264
286,288
124,338
139,656



(Unaudited)

*USB Capital 1X 6.189% 10/29/49
VTB Capital

6.875% 5/29/18

#144A 6.875% 5/29/18
Wachovia

5.25% 8/1/14

5.625% 10/15/16
*Wells Fargo Capital Xl 7.70% 12/29/49
Westpac Banking 4.875% 11/19/19
Zions Bancorporation

5.50% 11/16/15

5.65% 5/15/14

6.00% 9/15/15

7.75% 9/23/14

Basic Industry — 1.73%
#Algoma Acquisition 144A 9.875% 6/15/15
ArcelorMittal

6.125% 6/1/18

9.00% 2/15/15

9.85% 6/1/19
California Steel Industries 6.125% 3/15/14
Century Aluminum 8.00% 5/15/14
#Compass Minerals International 144A 8.00% 6/1/19
Cytec Industries 6.00% 10/1/15
Dow Chemical

5.70% 5/15/18

8.55% 5/15/19
#Essar Steel Algoma 144A 9.375% 3/15/15
#FMG Finance 144A 10.625% 9/1/16
Freeport-McMoRan Copper & Gold 8.375% 4/1/17
#Georgia-Pacific 144A 8.25% 5/1/16
#Gerdau Holdings 144A 7.00% 1/20/20
Huntsman International

7.375% 1/1/15

7.875% 11/15/14
Innophos 8.875% 8/15/14
#lnnophos Holding 144A 9.50% 4/15/12
International Paper 7.30% 11/15/39
Lubrizol 8.875% 2/1/19
#MacDermid 144A 9.50% 4/15/17
#Momentive Performance Materials 144A 12.50% 6/15/14
Nalco

8.875% 11/15/13

#144A 8.25% 5/15/17
#Newpage 144A 11.375% 12/31/14
*Noranda Aluminum Acquisition PIK 5.274% 5/15/15
Novelis

7.25% 2/15/15

#144A 11.50% 2/15/15
Reliance Steel & Aluminum 6.85% 11/15/36
Ryerson

*7.656% 11/1/14

12.00% 11/1/15
#Sappi Papier Holding 144A 6.75% 6/15/12
Southern Copper 7.50% 7/27/35
Steel Dynamics

6.75% 4/1/15

7.75% 4/15/16
Teck Resources

10.25% 5/15/16

#144A 10.75% 5/15/19
US Steel 7.00% 2/1/18
Vale Overseas

6.875% 11/21/36

6.875% 11/10/39

535,000

100,000
180,000

70,000
410,000
565,000
195,000

75,000
20,000
80,000
140,000

105,000

135,000
75,000
180,000
27,000
85,850
80,000
173,000

145,000
250,000
110,000
145,000
140,000

45,000
100,000

175,000
25,000
185,000
5,000
85,000
280,000
15,000
75,000

40,000
125,000
130,000

92,963

90,000
70,000
145,000

5,000
55,000
110,000
187,000

50,000
70,000

25,000
145,000
30,000

194,000
90,000

435,356

101,000
180,000

72,542
419,809
550,875
192,839

53,085
14,583
56,647
123,667
9,747,520

89,906

139,526
88,675
233,193
25,448
84,133
82,800
182,601

147,543
298,785
109,038
161,131
153,510

47,925
103,250

168,875
24,563
188,700
5,100
90,457
348,689
15,075
82,875

41,400
133,438
131,950

72,627

86,175
75,338
122,297

4,631
57,750
105,441
185,754

49,813
73,238

29,250
174,000
29,429

194,322
91,055
4,529,706



(Unaudited)

Brokerage — 0.65%
#Cemex Finance 144A 9.50% 12/14/16
E trade Financial PIK 12.50% 11/30/17
Goldman Sachs Group
5.125% 1/15/15
5.25% 10/15/13
5.95% 1/18/18
6.25% 9/1/17
Jefferies Group
6.25% 1/15/36
6.45% 6/8/27
LaBranche 11.00% 5/15/12
Lazard Group
6.85% 6/15/17
7.125% 5/15/15

Capital Goods — 1.40%
Allied Waste North America

6.875% 6/1/17

7.125% 5/15/16
AMH Holdings 11.25% 3/1/14
Anixter 10.00% 3/15/14
#BAE Systems Holdings 144A 4.95% 6/1/14
Building Materials 7.75% 8/1/14
#BWAY 144A 10.00% 4/15/14
+#C8 Capital SPV 144A 6.64% 12/31/49
#Case New Holland 144A 7.75% 9/1/13
Casella Waste Systems

9.75% 2/1/13

#144A 11.00% 7/15/14
#CPM Holdings 144A 10.625% 9/1/14
Crown Americas Capital 7.625% 11/15/13
#Crown Americas Capital Il 144A 7.625% 5/15/17
Eastman Kodak 7.25% 11/15/13
Graham Packaging Capital

9.875% 10/15/14

#144A 8.25% 111117
Graphic Packaging International

9.50% 8/15/13

#144A 9.50% 6/15/17
#Greif 144A 7.75% 8/1/19
Intertape Polymer 8.50% 8/1/14
Jabil Circuit 7.75% 7/15/16
L-3 Communications 5.875% 1/15/15
#0wens-Brockway Glass Container 144A 7.375% 5/15/16
#Plastipak Holdings 144A

8.50% 12/15/15

10.625% 8/15/19
Pregis 12.375% 10/15/13
RBS Global/Rexnord 11.75% 8/1/16
Sanmina-SCl 8.125% 3/1/16
#Sealed Air 144A 7.875% 6/15/17
Smurfit Kappa Funding 7.75% 4/1/15
Solo Cup 8.50% 2/15/14
Terex 8.00% 11/15/17
Thermadyne Holdings 10.50% 2/1/14
#Trimas 144A 9.75% 12/15/17
Tyco International Finance 8.50% 1/15/19
uUsG

6.30% 11/15/16

#144A 9.75% 8/1/14

Consumer Cyclical — 2.77%
#Allison Transmission 144A 11.00% 11/1/15
American Axle & Manufacturing

5.25% 2/11/14

7.875% 3/1/17

100,000
138,000

180,000
80,000
83,000

120,000

45,000
340,000
265,000

148,000
217,000

25,000
475,000
15,000
84,000
35,000
70,000
135,000
230,000
60,000

117,000
50,000
25,000
36,000
65,000
40,000

175,000
25,000

150,000
40,000
50,000
55,000
65,000
35,000
25,000

60,000
60,000
167,000
70,000
157,000
30,000
70,000
140,000
90,000
55,000
60,000
415,000

145,000
10,000
240,000

105,000
50,000

105,250
157,493

189,345
85,034
87,786

128,886

35,961
290,468
256,056

149,160
225,527
1,710,966

26,570
506,521
14,550
93,240
36,479
69,650
143,438
159,994
61,650

116,123
54,375
26,500
37,350
67,763
33,200

179,374
24,813

155,625
42,600
51,250
47,369
68,575
35,131
25,938

61,875
66,450
162,616
69,650
157,393
32,000
67,638
137,550
87,075
52,319
59,175
502,037

130,500
10,725
3,675,081
253,199

91,613
42,500



(Unaudited)

ArvinMeritor 8.125% 9/15/15
Beazer Homes USA 8.625% 5/15/11

Burlington Coat Factory Investment Holdings 14.50% 10/15/14

Burlington Coat Factory Warehouse 11.125% 4/15/14
Carrols 9.00% 1/15/13
CVS Caremark 6.60% 3/15/19
#@CVS Pass Through Trust 144A 8.353% 7/10/31
Darden Restaurants 6.80% 10/15/37
Ford Motor 7.45% 7/16/31
Ford Motor Credit 12.00% 5/15/15
#Galaxy Entertainment Finance 144A 9.875% 12/15/12
Gaylord Entertainment 6.75% 11/15/14
Global Cash Access 8.75% 3/15/12
Goodyear Tire & Rubber

9.00% 7/1/15

10.50% 5/15/16
#Harrah's Operating 144A 10.00% 12/15/18
#Harrahs Operating Escrow 144A 11.25% 6/1/17
Interface

9.50% 2/1/14

#144A 11.375% 11/1/13
#Invista 144A 9.25% 5/1/12
K Hovnanian Enterprises

6.25% 1/15/15

7.50% 5/15/16

#144A 10.625% 10/15/16
#Landry's Restaurants 144A 11.625% 12/1/15
M/l Homes 6.875% 4/1/12
Macy's Retail Holdings

6.65% 7/15/24

8.875% 7/15/15
Meritage Homes

6.25% 3/15/15

7.00% 5/1/14
MGM MIRAGE

7.50% 6/1/16

7.625% 1/15/17

13.00% 11/15/13

#144A 11.125% 11/15/17

#144A 11.375% 3/1/18
Mobile Mini

6.875% 5/1/15

9.75% 8/1/14
Mohawk Industries 6.875% 1/15/16
Mohegan Tribal Gaming Authority 6.875% 2/15/15
New Albertsons 7.25% 5/1/13
#Norcraft Finance 144A 10.50% 12/15/15
Norcraft Capital Holdings 9.75% 9/1/12
Nordstrom

6.75% 6/1/14

7.00% 1/15/38
#NCL 144A 11.75% 11/15/16
OSI Restaurant Partners 10.00% 6/15/15
Pinnacle Entertainment

7.50% 6/15/15

#144A 8.625% 8/1/17
@#Pokagon Gaming Authority 144A 10.375% 6/15/14
Quiksilver 6.875% 4/15/15
Rite Aid 9.375% 12/15/15
Royal Caribbean

6.875% 12/1/13

7.00% 6/15/13
Ryland Group 8.40% 5/15/17
Sally Holdings 10.50% 11/15/16
#Sealy Mattress 144A 10.875% 4/15/16
#Shingle Springs 144A 9.375% 6/15/15
Speedway Motorsports 8.75% 6/1/16

150,000
85,000
270,000
70,000
30,000
55,000
526,396
195,000
260,000
285,000
100,000
60,000
50,000

30,000
125,000
230,000
170,000

20,000
50,000
105,000

40,000
75,000
80,000
35,000
35,000

185,000
115,000

5,000
70,000

110,000
165,000
15,000
100,000
55,000

57,000
30,000
30,000
60,000
10,000
55,000
78,000

190,000
110,000
55,000
83,000

230,000
60,000
62,000

200,000

190,000

75,000
15,000
210,000
130,000
20,000
125,000
65,000

28,800
54,000
84,000
37,275
33,163

169,275
127,363

4,625
67,200

86,350
129,113
17,288
111,250
49,500

54,150
31,350
30,000
39,300
10,175
56,650
75,270

212,396
122,179
54,588
73,663

212,750
61,500
64,790

165,000

168,150

74,063
15,038
225,750
140,400
22,350
95,625
68,900



(Unaudited)

#Standard Pacific Escrow 144A 10.75% 9/15/16
Target 4.00% 6/15/13
Tenneco 8.625% 11/15/14
Toys R Us
7.625% 8/1/11
#144A 10.75% 7/15/17
#TRW Automotive 144A
7.00% 3/15/14
7.25% 3/15/17
#Volvo Treasury 144A 5.95% 4/1/15
Wynn Las Vegas 6.625% 12/1/14

Consumer Non-Cyclical — 1.73%
Accellent 10.50% 12/1/13

#Alliance One International 144A 10.00% 7/15/16
#Anheuser-Busch InBev Worldwide 144A 7.20% 1/15/14

Bausch & Lomb 9.875% 11/1/15
Beckman Coulter

6.00% 6/1/15

7.00% 6/1/19
#Bio-Rad Laboratories 144A 8.00% 9/15/16
#CareFusion 144A 6.375% 8/1/19
Constellation Brands 7.25% 9/1/16
Cornell 10.75% 7/1/12
DJO Finance 10.875% 11/15/14
#Dole Foods 144A

8.00% 10/1/16

13.875% 3/15/14
Ingles Markets 8.875% 5/15/17
Inverness Medical Innovations 9.00% 5/15/16
Jarden 8.00% 5/1/16
#JBS USA Finance 144A 11.625% 5/1/14
LVB Acquistion

11.625% 10/15/17

PIK 10.375% 10/15/17
Medco Health Solutions 7.125% 3/15/18
#M-Foods Holdings 144A 9.75% 10/1/13
#National Money Mart 144A 10.375% 12/15/16
#Novasep Holding 144A 9.75% 12/15/16
Psychiatric Solutions

7.75% 7/15/15

#144A 7.75% 7/15/15
Quest Diagnostics

5.45% 11/1/15

6.40% 7/1/17
Smithfield Foods

7.75% 5/15/13

#144A 10.00% 7/15/14
Supervalu

7.50% 11/15/14

8.00% 5/1/16
#Tops Markets 144A 10.125% 10/15/15
#Tyson Foods 144A 10.50% 3/1/14
Universal Hospital Services PIK 8.50% 6/1/15
Yale University 2.90% 10/15/14
Yankee Acquisition 9.75% 2/15/17

Energy — 2.86%
AmeriGas Partners 7.125% 5/20/16
#Arch Coal 144A 8.75% 8/1/16
Berry Petroleum 10.25% 6/1/14
Chesapeake Energy
6.50% 8/15/17
6.625% 1/15/16
Complete Production Service 8.00% 12/15/16
Copano Energy 7.75% 6/1/18
Denbury Resources

85,000
10,000
140,000

40,000
55,000

100,000
110,000
240,000

90,000

115,000
190,000
185,000
129,000

210,000
95,000
45,000

430,000
65,000
27,000
75,000

80,000
35,000
65,000
105,000
95,000
77,000

60,000
50,000
205,000
25,000
100,000
160,000

25,000
105,000

390,000
200,000

145,000
40,000

75,000
100,000
45,000
55,000
33,000
305,000
155,000

23,000
55,000
65,000

20,000
40,000
105,000
50,000

87,125
10,429
141,925

40,850
60,500

98,500
107,250
247,935

87.413

7,274,258

111,263
200,450
210,005
136,740

229,217

153,450
4,530,214

23,115
58,438
71,013

19,700
39,800
104,081
50,375



(Unaudited)

7.50% 4/1/13

9.75% 3/1/16
Dynergy Holdings 7.75% 6/1/19
El Paso

6.875% 6/15/14

7.00% 6/15/17

7.25% 6/1/18
Enbridge Energy Partners 9.875% 3/1/19
Energy Transfer Partners 9.70% 3/15/19
Enterprise Products Operating

5.00% 3/1/15

+8.375% 8/1/66

9.75% 1/31/14
Forest Oil 7.25% 6/15/19
#Gaz Capital 144A 9.25% 4/23/19
Geophysique-Veritas 7.75% 5/15/17
#Helix Energy Solutions Group 144A 9.50% 1/15/16
#Hercules Offshore 144A 10.50% 10/15/17
#Hilcorp Energy Finance | 144A

7.75% 11/1/15

9.00% 6/1/16
#Holly 144A 9.875% 6/15/17
Inergy Finance

6.875% 12/15/14

#144A 8.75% 3/1/15
International Coal 10.25% 7/15/14
Key Energy Services 8.375% 12/1/14
Kinder Morgan Energy Partners

6.85% 2/15/20

9.00% 2/1/19
Mariner Energy 8.00% 5/15/17
MarkWest Energy Partners 8.75% 4/15/18
#Midcontinent Express Pipeline 144A 6.70% 9/15/19
#Murray Energy 144A 10.25% 10/15/15
Nexen 7.50% 7/30/39
Noble Energy 8.25% 3/1/19
OPTI Canada

7.875% 12/15/14

8.25% 12/15/14
Petrobras International Finance 5.75% 1/20/20
PetroHawk Energy

7.875% 6/1/15

9.125% 7/15/13

#144A 10.50% 8/1/14
Petroleum Development 12.00% 2/15/18
#Petronas Capital 144A 5.25% 8/12/19
Plains All American Pipeline 5.75% 1/15/20
Plains Exploration & Production 8.625% 10/15/19
#Power Sector Assets & Liabilities Management 144A 7.39% 12/2/24
Pride International 8.50% 6/15/19
Quicksilver Resources

7.125% 4/1/16

11.75% 1/1/16
Range Resources 8.00% 5/15/19
#Ras Laffan Liquefied Natural Gas Il 144A 5.832% 9/30/16
Regency Energy Partners

8.375% 12/15/13

#144A 9.375% 6/1/16
#SandRidge Energy 144A

8.75% 1/15/20

9.875% 5/15/16
*TransCanada Pipelines 6.35% 5/15/67
Transcontinental Gas Pipe Line 6.40% 4/15/16
Weatherford International

4.95% 10/15/13

5.95% 6/15/12

9.625% 3/1/19

35,000
34,000
184,000

55,000
162,000
45,000
230,000
170,000

90,000
165,000
200,000

65,000
139,000

75,000

65,000
125,000

85,000
45,000
75,000

49,000
10,000
150,000
110,000

10,000
185,000
145,000

62,000
235,000

65,000
280,000
200,000

115,000
62,000
185,000

5,000
185,000
20,000
72,000
117,000
485,000
40,000
103,000
265,000

85,000
35,000
90,000
165,000

10,000
75,000

90,000
140,000
185,000

30,000

130,000
65,000
170,000

48,633
10,325
144,938
110,825

11,113
228,013
139,925

64,170
241,456

65,000
322,037
239,675

94,875
51,383
189,123

5,075
194,250
21,950
74,610
117,493
486,277
41,300
106,605
307,400

79,688
39,900
96,750
173,030

10,400
80,250

90,450
148,050
173,828

32,768

135,687
69,604
212,280



(Unaudited)

#Woodside Petroleum 144A
4.50% 11/10/14
5.00% 11/15/13

Financials — 1.34%
Capital One Bank USA 8.80% 7/15/19
Capital One Capital V 10.25% 8/15/39
Capital One Capital VI 8.875% 5/15/40
Cardtronics 9.25% 8/15/13
#CDP Financial 144A

4.40% 11/25/19

5.60% 11/25/39
FTI Consulting

7.625% 6/15/13

7.75% 10/1/16
General Electric Capital

5.625% 5/1/18

6.00% 8/7/19
*#ILFC E-Capital Trust Il 144A 6.25% 12/21/65
International Lease Finance

5.25% 1/10/13

5.35% 3/1/12

5.55% 9/5/12

5.625% 9/20/13

5.875% 5/1/13

6.375% 3/25/13

6.625% 11/15/13
Nuveen Investments 10.50% 11/15/15

Insurance — 0.42%
MetLife

6.40% 12/15/36

6.817% 8/15/18
#MetLife Capital Trust X 144A 9.25% 4/8/38
@1#®Twin Reefs Pass Through Trust 144A 0.00% 12/31/49
UnitedHealth Group

5.80% 3/15/36

6.00% 2/15/18
WellPoint

5.00% 12/15/14

6.00% 2/15/14

7.00% 2/15/19

Media — 2.13%
Affinion Group 11.50% 10/15/15
#Cablevision Systems 144A 8.625% 9/15/17
CCH 11 13.50% 11/30/16
#Cengage Learning Acquisitions 144A 10.50% 1/15/15
#Cequel Communications Holdings & Cequel Capital 144A 8.625% 11/15/17
#Charter Communications Operating Capital 144A 10.875% 9/15/14
#Columbus International 144A 11.50% 11/20/14
Comcast
4.95% 6/15/16
6.50% 1/15/15
#Cox Communications 144A
5.875% 12/1/16
6.95% 6/1/38
8.375% 3/1/39
#CSC Holdings 144A 8.50% 6/15/15
DIRECTYV Holdings
7.625% 5/15/16
#144A 4.75% 10/1/14
DISH DBS
7.875% 9/1/19
#144A 7.875% 9/1/19
#GXS Worldwide 144A 9.75% 6/15/15
Interpublic Group 6.25% 11/15/14

225,000
70,000

500,000
120,000
110,000

45,000

340,000
250,000

10,000
40,000

120,000
855,000
75,000

110,000
122,000
65,000
95,000
145,000
80,000
255,000
255,000

30,000
30,000
400,000
200,000

30,000
205,000

40,000
125,000
145,000

70,000
65,000
135,000
90,000
45,000
145,000
150,000

175,000
255,000

110,000
130,000
135,000

5,000

475,000
75,000

5,000
150,000
160,000

84,000

227,251
71,676
7,516,318

591,822
139,862
117,975

46,519

326,325
242,371

10,188
40,700

123,172
889,123
39,750

89,779
105,959
54,157
74,578
115,338
65,820
205,436
232,688
3,511,562

26,700
33,468
456,000
0

26,973
212,093

41,658
135,685
162,450

1,095,027

73,675
68,006
159,638
86,513
45,675
163,125
158,250

179,968
286,000

116,597
138,141
168,624

5,350

519,599
76,638

5,269
158,062
158,000

81,060



(Unaudited)

Lamar Media 6.625% 8/15/15
LIN Television 6.50% 5/15/13
#Mediacom Capital 144A 9.125% 8/15/19
#NET Servicos de Comunicacao 144A 7.50% 1/27/20
Nielsen Finance

10.00% 8/1/14

11.50% 5/1/16

012.50% 8/1/16
#Rainbow National Services 144A 10.375% 9/1/14
Shaw Communications 6.75% 11/9/39
#Sinclair Television Group 144A 9.25% 11/1/17
Sirius XM Radio Satellite

9.625% 8/1/13

#144A 9.75% 9/1/15
#Terremark Worldwide 144A 12.00% 6/15/17
Time Warner Cable 8.25% 4/1/19
Time Warner Telecom Holdings 9.25% 2/15/14
#Univision Communications 144A 12.00% 7/1/14
Videotron 9.125% 4/15/18
#Vivendi 144A

5.75% 4/4/13

6.625% 4/4/18
WPP Finance UK 8.00% 9/15/14
XM Satellite Radio Holdings

PIK 10.00% 6/1/11

#144A 13.00% 8/1/13

Real Estate — 0.27%
Developers Diversified Realty
5.375% 10/15/12
9.625% 3/15/16
Host Hotels & Resorts
7.125% 11/1/13
#144A 9.00% 5/15/17
ProLogis 7.375% 10/30/19
Regency Centers 5.875% 6/15/17
Ventas Realty 6.50% 6/1/16

Services Non-Cyclical — 1.00%
#Alliance HealthCare Services 144A 8.00% 12/1/16
ARAMARK 8.50% 2/1/15
#Ashtead Capital 144A 9.00% 8/15/16
Avis Budget Car Rental
7.625% 5/15/14
7.75% 5/15/16
Community Health Systems 8.875% 7/15/15
HCA
6.50% 2/15/16
9.25% 11/15/16
Hertz
8.875% 1/1/14
10.50% 1/1/16
Hospira 6.40% 5/15/15
Iron Mountain
6.625% 1/1/16
8.00% 6/15/20
8.75% 7/15/18
RSC Equipment Rental
9.50% 12/1/14
#144A 10.25% 11/15/19
Select Medical 7.625% 2/1/15
Tenet Healthcare 7.375% 2/1/13
*US Oncology Holdings PIK 6.428% 3/15/12

Technology — 0.44%
First Data 9.875% 9/24/15
Freescale Semiconductor 8.875% 12/15/14

CAD
usD

49,000
20,000
90,000
100,000

90,000
45,000
70,000
95,000
213,000
65,000

40,000
15,000
60,000
390,000
95,000
175,000
30,000

370,000
170,000
485,000

45,000
25,000

100,000
65,000

20,000
105,000
255,000
130,000

31,000

75,000
228,000
110,000

120,000
75,000
65,000

10,000
290,000

55,000
141