This Supplement is a supplement to the prospectus (the “Prospectus”) dated 27 August 2015
issued by Macquarie Collective Funds plc (the “Company”), forms part of the Prospectus and
should be read in conjunction with the Prospectus. Investors’ attention is drawn, in
particular, to the risk factors contained on pages 24 to 40 of the Prospectus. Capitalised
terms shall have the same meaning herein as in the Prospectus, except where the context
otherwise requires.
The Directors of the Company whose names appear on page viii of the Prospectus accept
responsibility for the information contained in this Supplement. To the best of the knowledge
and belief of the Directors (who have taken all reasonable care to ensure that such is the
case) the information contained in this Supplement is in accordance with the facts and does
not omit anything likely to affect the import of such information.

MACQUARIE COLLECTIVE FUNDS PLC
(an investment company with variable capital incorporated with limited
liability in Ireland with registered number 448170 and established
as an umbrella fund with segregated liability between Funds pursuant to the
European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations 2011, as amended)
______________________________

SUPPLEMENT
for
Delaware Investments Global Value Fund
(the “Fund”)

Dated 27 August 2015

DE389/001/AC#10479178.22

LISTING ON THE IRISH STOCK EXCHANGE

Shares in the following classes of the Fund were admitted to the Official List and to trading
on the main market of The Irish Stock Exchange on the dates indicated below.
Share Class
Class F USD (Accumulating)

Date
24 December 2007

Application has been made to the Irish Stock Exchange for the remaining classes of the Fund,
to be admitted to the Official List and to be admitted to trading on the Main Securities Market
of the Irish Stock Exchange. It is expected that these classes of the Fund will be admitted to
the Official List and to trading on the Main Securities Market of the Irish Stock Exchange and
dealings will commence on or about 28 August 2015. The Directors do not anticipate that an
active secondary market will develop in such Shares. No application has been made for such
Shares to be listed on any other stock exchange.
At the date of this document, the Fund, which has applied for a listing on the Irish Stock
Exchange, has no loan capital (including term loans) outstanding or created but unissued and
no outstanding mortgages, charges, or other indebtedness, including bank overdrafts and
liabilities under acceptances or acceptance credits, finance leases, hire purchase
commitments, guarantees, or contingent liabilities. Neither the admission of the Shares to the
Official List and to trading on the Main Securities Market of the Irish Stock Exchange nor the
approval of the Prospectus and the Supplement pursuant to the listing requirements of the
Irish Stock Exchange shall constitute a warranty or representation by the Irish Stock
Exchange as to the competence of service providers or any other party connected with the
Company, the adequacy of information contained in the Prospectus or the suitability of the
Shares for investment purposes.
The Prospectus and Supplements, including all information required to be disclosed by the
listing requirements, comprise Listing Particulars for the purpose of the listing of Share
Classes on the Irish Stock Exchange.
I rish Stock Ex change Disclosure
An unaudited portfolio analysis in respect of the Fund as at 31 July 2015 is appended to this
document.
The audited financial statements as at 31 March 2015 form part of this document. The
Directors of the Company confirm that there has been no significant change in the financial
position of the Company since 31 March 2015, the date to which the audited financial
statements have been prepared.
Share Class

Original
Issue Date

Original
Issue
Price

No. of Shares in
Issue as at 31
July 2015

Class F USD
(Accumulating)

24 December
2007

U.S.$10

214,276.31

Unaudited
Net
Asset Value per
Share as at 31
July 2015
U.S.$2,299,255.43

No dividends were declared in respect of the Fund for the last financial year ended 31 March
2015.
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DEFINITIONS
In this Supplement, the following words and phrases shall have the meanings indicated
below:“Fund”

Delaware Investments Global Value Fund;

“Initial Offer Period”

in respect of the Share classes designated in
Appendix A as “Extended”, the period
beginning at 9.00 am (Irish time) on 11
September 2014 and terminating at 12 noon
(Irish time) on 1 February 2016 or such other
period determined by the Directors in
accordance with the requirements of the
Central Bank.
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INVESTMENT OBJECTIVE AND POLICIES OF THE FUND

Investm ent Objective
The investment objective of the Fund is to aim to achieve long-term capital appreciation.
As the Fund may invest more than 20 per cent of its Net Asset Value in Emerging
Market Countries, investors should note that an investment in the Fund should not
constitute a substantial portion of an investment portfolio and may not be
appropriate for all investors.

Investm ent P olicies
The securities in which the Fund will invest shall include, but not be limited to, ordinary shares
or common stock, ADRs, EDRs, GDRs, preferred stocks, convertible securities, convertible
preferred stocks, and warrants (provided that investments in warrants shall not comprise more
than five per cent of the Net Asset Value of the Fund). The Fund may also invest indirectly in
such securities for investment purposes through the use of any combination of the financial
derivative instruments set forth in this Supplement and the Prospectus, such as options,
futures, and forward currency exchange contracts or otherwise use such financial derivative
instruments for investment purposes. The Fund may be leveraged up to 30 per cent of its Net
Asset Value as a result of its use of such derivative instruments. The Fund’s investment in
derivative instruments will be subject to the conditions and within the limits from time to time
laid down by the Central Bank.
Under normal circumstances, the Fund will invest at least 65 per cent of its Net Asset Value in
equity securities of issuers located throughout the world, including the U.S. The Fund will invest
at least 40 per cent of its Net Asset Value in non-U.S. securities. While the Fund may purchase
securities in any country, including developed, developing, or Emerging Market Countries, it
will primarily invest in countries in developed markets.
The Fund may invest in companies across all market capitalisations, although the Fund will
typically invest in mid- and large-cap equity securities. The Fund may invest in securities issued
in any currency. More than 25 per cent of the Fund’s Net Asset Value may be invested in the
securities of issuers located in the same country; however, the Fund will limit investment
securities issued by issuers in Emerging Market Countries to 25 per cent of the Fund’s Net Asset
Value.
Subject to the investment restrictions in Schedule II of the Prospectus, the securities will
principally be listed, traded, or dealt in on a Regulated Market. The Fund may invest up to 10
per cent of its Net Asset Value in REITs provided that investments in REITs will not impact on
the liquidity of the Fund. The Fund may also invest up to 10 per cent of its Net Asset Value in
open-ended collective investment schemes within the meaning of Regulation 68(1)(e) of the
Regulations. Although not a principal strategy for the Fund, under certain circumstances, the
Fund may invest up to 35 per cent of its Net Asset Value in U.S. and non-U.S. fixed income
securities, including those issued by companies in Emerging Market Countries and non-U.S.
governments or their agencies.
In selecting investments for the Fund:
•

The Investment Manager searches for undervalued companies that have potential for
improvement that is not yet recognised by others in the marketplace. These
opportunities may exist because of temporary company-specific problems, or because
the companies are in industries that may be out of favour.

•

The Investment Manager believes that the potential for exceptional returns can be
realised by assembling a global portfolio of fundamentally strong companies that

4

have superior business prospects and that are priced below the Investment
Manager’s estimate of intrinsic value.
•

Fundamental research and analysis are the driving forces behind each security
chosen by the Investment Manager. Security selection is based on relative value
comparisons, applying the Investment Manager’s understanding of industry cycles,
global competitors, and company-specific variables. The investment process
combines quantitative valuation screens with traditional in-depth fundamental
analysis, experienced judgment, and patience.

•

The Investment Manager places great emphasis on those securities it believes can
offer the best long-term appreciation within a three- to five-year horizon. The
Investment Manager constructs a portfolio on a stock-by-stock basis, and the
holdings are diversified across market capitalisation, geography, and economic
sectors.

The Fund may employ derivatives involving transactions such as trading in futures and
options and other derivative instruments for efficient portfolio management (i.e. the reduction
of risk, the reduction of costs, or the generation of additional capital or income for the Fund
with an appropriate level of risk, taking into account the risk profile of the Fund as described
herein and the general provisions of the Regulations) and for currency hedging purposes
subject to the conditions and within the limits from time to time laid down by the Central
Bank. A description of the techniques and instruments in which the Fund may invest is set
out in the Prospectus in the section entitled “Investment Techniques and Instruments”. The
Fund may be leveraged up to 30 per cent of Its Net Asset Value as a result of its use of
derivative instruments.
Subject to the foregoing the Fund may invest in the securities identified below and described
in the Prospectus in the section entitled “Further Information on the Securities in which the
Funds May Invest”:
- Commercial Paper
- Convertible Securities
- Corporate Debt Securities
- Debt Securities
- Depositary Receipts
- Discount Notes
- Equity Securities
- Equity-Related Securities
- Initial Public Offering
- Investment Funds/ Collective Investment Schemes
- Investment-Grade Securities/ Below Investment Grade Securities
- Money Market Instruments/ Securities
- Mortgage Backed Securities
- Non-Publicly Traded Securities
- Non-U.S. Government Securities
- Pay-in-Kind Bonds
- Preferred Shares/Stocks
- Private Issuer Mortgage Backed Securities
- Regulation S Securities
- Rule 144A Securities
- Securities of Emerging Markets Countries
- Securities of Non-U.S. Issuers
- Supranational Organisations
- Variable Rate and Floating Rate Securities
- Zero Coupon Bonds

5

Normally, the Fund will invest substantially all of its assets to meet its investment objectives.
To the extent that the Fund’s assets are not fully invested in accordance with the objectives
set out above, the Fund may invest the remainder of its assets in debt securities with
maturities of less than one year, money market instruments, cash equivalents (such as
government securities, discount notes, certificates of deposit, bankers acceptances,
commercial paper and treasury bills of Investment Grade and which are traded on Regulated
Markets worldwide) or may hold cash. The percentage of the Fund invested in such holdings
will vary and depend on several factors, including market conditions. For temporary defensive
purposes, including during periods of high cash inflows, the Fund may depart from its
principal investment strategies and invest part or all of its assets in these securities or may
hold cash. During such periods, the Fund may not achieve its investment objectives.
The Base Currency of the Fund is the U.S. Dollar.
Investment in the Fund is suitable for investors who are seeking long-term capital
appreciation, have a long-term investment horizon, are willing to accept a moderate level of
volatility and are willing to invest through a complete market cycle.
Types of FDIs
Below are examples of the types of FDIs that the Fund may purchase from time to time,
subject to the requirements laid down by the Central Bank and the Fund’s investment
objectives and policies as described above:
-

Options
Futures and Options on Futures
OTC Options
Forward Currency Exchange Contracts
Repurchase Agreements, Reverse Repurchase Agreements, and Stocklending Agreements
Warrants

A description of the FDIs that may be used by the Fund is included in the Prospectus in the
section entitled “Types and Description of FDIs”.
RISK FACTORS
In addition to the general risk factors described in the section of the Prospectus entitled “Risk
Factors”, the Fund is exposed to the following types of investment specific risks. This does
not purport to be an exhaustive list of the risk factors relating to investment in the Fund.
-

Risks of Equity Securities
Risks of Debt Securities
Counterparty Risk
Interest Rate Risk
Investments in the Securities of Emerging Markets Issuers
Supranational Organisations
Currency Transactions
Non-Publicly Traded and Rule 144A Securities
Derivatives
Risks of Utilising Options
Zero Coupon and Pay-in-Kind Bonds
Prepayment Risk
Initial Public Offering Risk
Company Size Risk
Securities Lending Risk
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INVESTMENT MANAGEMENT FEE
The investment management fee payable in respect of each class of Shares is set out in
Appendix A.
The Investment Manager is waiving its investment management fee and/or out-of-pocket
expenses to the extent necessary to ensure that the total fees (including all fees of the
Administrator and the Custodian) and out-of-pocket expenses allocated to the Fund in any
fiscal year do not exceed the threshold level of Net Asset Value attributable to each class of
Shares of the Fund in Appendix A.
The Investment Manager shall be entitled to be reimbursed its reasonable vouched out-ofpocket expenses. The Fund shall bear pro rata its share of such out-of-pocket expenses. The
above mentioned waiver by the Investment Manager of its investment management fee
and/or out-of-pocket expenses is voluntary and may be discontinued at any time.
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APPENDIX A
Share Classes and Share Class Characteristics
Share Class

Class
Currency

Initial
Offer
Price

Minimum
Initial
Subscription

Minimum
Subsequent
Subscription

Minimum
Holding

Dividend
Policy

Hedged
Share
Class

Status*

Listing
Status

Investment
Management
Fee
expressed as
a percentage
of Net Asset
Value

Fee
Threshold
expressed
as
a
percentage
of
Net
Asset
Value

Initial
Charge
expressed
as
a
percentage
of
Net
Asset
Value

Class A USD
(Accumulating)

USD

$10

U.S.$5,000

U.S.$500

U.S.$5,000

Accumulating

No

Extended

Listed

1.70%

2.15%

Up to 5%

Class A USD
(Distributing)

USD

$10

U.S.$5,000

U.S.$500

U.S.$5,000

Distributing

No

Extended

Listed

1.70%

2.15%

Up to 5%

Class A EUR
(Accumulating)

EUR

€10

Currency
equivalent
U.S.$5,000

of

Accumulating

No

Extended

Listed

1.70%

2.15%

Up to 5%

Class A GBP
(Accumulating)

GBP

£10

Currency
equivalent
U.S.$5,000

Accumulating

No

Extended

Listed

1.70%

2.15%

Up to 5%

Class A GBP
(Distributing)

GBP

£10

Currency
equivalent
U.S.$5,000

Distributing

No

Extended

Listed

1.70%

2.15%

Up to 5%

Class C USD
(Accumulating)

USD

$10

U.S.$5,000

U.S.$500

U.S.$5,000

Accumulating

No

Extended

Listed

1.95%

2.40%

N/A

Class C USD
(Distributing)

USD

$10

U.S.$5,000

U.S.$500

U.S.$5,000

Distributing

No

Extended

Listed

1.95%

2.40%

N/A

Currency
equivalent
U.S.$500

of

Currency
equivalent
U.S.$5,000

of

of

Currency
equivalent
U.S.$500

of

Currency
equivalent
U.S.$5,000

of

of

Currency
equivalent
U.S.$500

of

Currency
equivalent
U.S.$5,000

of
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Share Class

Class
Currency

Initial
Offer
Price

Minimum
Initial
Subscription

Minimum
Subsequent
Subscription

Minimum
Holding

Dividend
Policy

Hedged
Share
Class

Status*

Listing
Status

Investment
Management
Fee
expressed as
a percentage
of Net Asset
Value

Fee
Threshold
expressed
as
a
percentage
of
Net
Asset
Value

Initial
Charge
expressed
as
a
percentage
of
Net
Asset
Value

Class C EUR
(Accumulating)

EUR

€10

Currency
equivalent
U.S.$5,000

of

Currency
equivalent
U.S.$500

of

Currency
equivalent
U.S.$5,000

of

Accumulating

No

Extended

Listed

1.95%

2.40%

N/A

Class C GBP
(Accumulating)

GBP

£10

Currency
equivalent
U.S.$5,000

of

Currency
equivalent
U.S.$500

of

Currency
equivalent
U.S.$5,000

of

Accumulating

No

Extended

Listed

1.95%

2.40%

N/A

Class C GBP
(Distributing)

GBP

£10

Currency
equivalent
U.S.$5,000

of

Currency
equivalent
U.S.$500

of

Currency
equivalent
U.S.$5,000

of

Distributing

No

Extended

Listed

1.95%

2.40%

N/A

Class F USD
(Accumulating)

USD

$10

U.S.$100,000

U.S.$500

U.S.$100,000

Accumulating

No

Funded

Listed

1.45%

1.90%

N/A

Class F USD
(Distributing)

USD

$10

U.S.$100,000

U.S.$500

U.S.$100,000

Distributing

No

Extended

Listed

1.45%

1.90%

N/A

Class F EUR
(Accumulating)

EUR

€10

Currency
equivalent
of
U.S.$100,000

Currency
equivalent
U.S.$500

of

Currency
equivalent
of
U.S.$100,000

Accumulating

No

Extended

Listed

1.45%

1.90%

N/A

Class F GBP
(Accumulating)

GBP

£10

Currency
equivalent
of
U.S.$100,000

Currency
equivalent
U.S.$500

of

Currency
equivalent
of
U.S.$100,000

Accumulating

No

Extended

Listed

1.45%

1.90%

N/A

Class F GBP
(Distributing)

GBP

£10

Currency
equivalent
of
U.S.$100,000

Currency
equivalent
U.S.$500

of

Currency
equivalent
of
U.S.$100,000

Distributing

No

Extended

Listed

1.45%

1.90%

N/A
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Share Class

Class
Currency

Initial
Offer
Price

Minimum
Initial
Subscription

Minimum
Subsequent
Subscription

Minimum
Holding

Dividend
Policy

Hedged
Share
Class

Status*

Listing
Status

Investment
Management
Fee
expressed as
a percentage
of Net Asset
Value

Fee
Threshold
expressed
as
a
percentage
of
Net
Asset
Value

Initial
Charge
expressed
as
a
percentage
of
Net
Asset
Value

Class I USD
(Accumulating)

USD

$10

U.S.$100,000

U.S.$500

U.S.$100,000

Accumulating

No

Extended

Listed

0.70%

1.15%

N/A

Class I USD
(Distributing)

USD

$10

U.S.$100,000

U.S.$500

U.S.$100,000

Distributing

No

Extended

Listed

0.70%

1.15%

N/A

Class I EUR
(Accumulating)

EUR

€10

Currency
equivalent
of
U.S.$100,000

Currency
equivalent
U.S.$500

of

Currency
equivalent
of
U.S.$100,000

Accumulating

No

Extended

Listed

0.70%

1.15%

N/A

Class I GBP
(Accumulating)

GBP

£10

Currency
equivalent
of
U.S.$100,000

Currency
equivalent
U.S.$500

of

Currency
equivalent
of
U.S.$100,000

Accumulating

No

Extended

Listed

0.70%

1.15%

N/A

Class I GBP
(Distributing)

GBP

£10

Currency
equivalent
of
U.S.$100,000

Currency
equivalent
U.S.$500

of

Currency
equivalent
of
U.S.$100,000

Distributing

No

Extended

Listed

0.70%

1.15%

N/A

* This column specifies “New” where a Class is being offered for the first time, “Funded” where a Class is in issue,
“Extended” where a Class has been offered, the Initial Offer Period has commenced and is continuing but no
Shares are in issue, and “Reoffered” where a class has been in issue, became unfunded and is offered again.
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